Innovative Local Economic Development
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Programs & Strateqgies

Smart, Long -term Urban Planning

1 River Edge Redev zon
[ R
[ Jvrs
[Jnra
[dnrs
[Jvre

—

[:1 _—East - West Tollway =

———Sullivan Rd

g 1)

E Indian Trail
W Indian Trail -

|
|
/
i
w Galena Bl
DOWner PI

Rlver Edge Redevelopment Zone

repared By: The City of Aurora MIS Div.

March 16, 2022

Private-Public Partnerships
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Policy Incentives

OPPORTUNITY



Presenter
Presentation Notes
Federal, State and Local Policy Incentives Designed To Crowd In Private Investment: bonding ability, loans and grants used as better financing terms – Incremental funding
Opportunity Zones (tool used as a catalyst of investments in distressed areas) entail temporary deferral of taxes (on capital gains)
Historic Tax Credits (subsidy to finance the rehabilitation of historic buildings with a 20 percent tax credit for qualified expenditures)
River Edge Redevelopment Zone (2007, boundaries expanded in 2020, sales tax exemption and property tax abatement)
Tax Increment Financing Districts (municipality becomes a partner in the redevelopment)



Programs & Strateqgies

Rehabilitation

Youth Education

Down Payment Assistance

Workforce Development
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COMMUNITY DEVELOPMENT BLOCK GRANT
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PUBLIC FACILITIES & IMPROVEMENTS
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Street Resurfacing

ADA Assistance Programs

Financial Empowerment Center
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Presentation Notes
Essential City services and infrastructures (funding opportunities used for urban revitalization..)
Thriving and safe community (affordable housing, assistance to families, health & wellness, violence prevention, environmental justice, youth programs..)
Equitable Economic Recovery (Arts & Culture, Community Development, Parks and Infrastructures, Small Business and Workforce Support..)
Smart City: promoting economic development, improve infrastructure & environment, and digitally optimize public assets.


Technology Strategic Plan

Cities earn the label "smart” when they use information, communication and technology
to make city services run better and to improve life within a city. Aurora’s journey to

A ') BE THE e - . . o
LEARNING T0 BE THE become one of the smartest cities in America includes embarking on public-private
SMARTEST CITY IN partnerships through the Smart Aurora Opportunity. This opportunity aims to infuse $300
AMERICA million on smart city projects in Aurora and establish a synergistic working relationship with

technology vendors that will enable the City to enact major initiatives in a short time and
without incurring new expenses or increasing taxes.

It's Aurora’s turn, Mext yea

ap anead of

fith 300 million

> couid redefine The Smart Aurora Opportunity aims to achieve the following four goals within the first 1-2
years:

This is our chance. Now is our time to
lead. And it could only happen in Aurora.

This page provides highlights from the Smart Aurora Opportunity. Visit the Appendix B for
more information.

Expand high-speed

Ignite economic
growth

Make city services internet access for

Make the city safer residents and
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more effective
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